
COTTON PRICES OFF
ON HEAVIER SALES

Dulnoss Follows Early Activ¬
ity ;i ml Kimi I Rids Arc 25 to
^ 28 Points >Tet Lower.

The market for cotton futures met
heavier selling from Wall Street and
.southern Interests immediately after

.yesterday's opening and dropped to

approximately 20 to 30 points less than
Wednesday's finals'. Business in the first
wo hours was more active than it had
been for considerable time, but after
more urgent selling was over the market
was about as active as the dullest ses¬

sion of the week. The early pressure
represented closing out of a long line
estimated at around 40,000 ba'es by &|
prominent Wall Street operator. H!s
selling was divided among three or more

brokers, but to many A was easily dls-
tinguishable. A few stop loss orders
were uncovered here and there In the
first hour, which gave the market an

, unsettled and decidedly easy appearance
at one time. Southern interests also
offered freely.
At the opening the market was barely

steady, off S to IX points. Liverpool j
brokers took near and 'sold distant de¬
liveries at the outset, while room traders
sold. The market slipped off quickly
and before the end of the opetdng hour
was down more than cent a pound,
with July at 13 cents, oft' 2S points,
Rallies were unimportant and mostly
lost. Liverpool cables were about as
due, the English market closing 2 to 7
points net lower. Business in spots
abroad continued to be dull.
The feature of yesterday's weather i

map was the indicated unsettled and
rainy weather in the Eastern belt, in-
eluding a fall of 1.83 at Macon and .96
at Charleston. Temperatures ranged
from 36 to 73 degrees. It was mostly
clear in the Western belt.
Local operators placed no stock in

reports which said that the War Finance
Corporation had made loans aggregating
$9,000,000 to several leading Southern j
firms for financing cotton exports to the !
other side. A bearish factor of consid- |
Table importance was the unsettled
action of the local market for securities, j
The local contract list fluctuated quietly
near the day's low in the afternoon.
Final bids were 23 to 28 points net
lower, and local spot finished at 13.85,
off 30 points.
Range of prices. Wednes-

Open. Htgh. Lew. Close. day
May 12.77 12.77 12.88 12.87 N 12.88
July 13.20 13 23 13.00 13.03-06 13.28
October.... 13.75 13.78 13.85 13.57-80 13.85
TVrember.. 14.10 14.11 18.00 13.90-92 14.18
January... 14.16 14.17 14.02 14.02T 14.27
March 14.45 14.45 14.22 14.22-25 14.56

LIVERPOOL.
Spot cotton dull at 1 point decline: mid¬

dling, 7.62d. Rains. 8,000; American. 2.000.
Imports, 10,000; American, 6,000. Futures
opened quiet at 4 to 5 points decline.
Closed quiet at 4 to 7 points lower. May,
7.93d.; July, 8.24d.; October. 8.540 Decern-.
ber, 8.H4<1.; January, 8.80d. Manchester:)
Yarns dull and steady; cloths quiet.
LIVERPOOL. May 12..Weekly cotton

statistics: Imports 82,000 bales, American
22.000: stock 1.085.000. American 676.000;
forwarded 21,000. American 15.000; exports
5,000 ail American; sales 18.000. American
10.000; quantity afloat, all kinds, 150,600.
\ rnerlcan 80,000.

STATISTICS.
Tester-
day. Last wk. Last yr.

l'ort receipts.... 23.506 14,475 11,9201
Exports 17.744 8.245 30.148
Exports season..4JU6.602 4,173.383 5.74.1..170
N, T. stocks 130.687 129,057 46.7741
Port stocks 1,562.191 1,479.696 1,151.011
Interior receipts. 21.155 13,728 8.597
Interior shlpm'ts 20,443 15,130 12.293
N. T. arrivals 6,602

COTTONSEED OU.. .

Range of prices. Wednes
Open. High. Low. Close day

Spot 7.00-75 7.23
May ........ 7 20 7 20 7.10 7 00-09 7.23
inly 7 40 7.40 7.20 7 21 22 7 43
\ueust .... 7.50 7.50 7 44 7 43-45 7.60
Peptember . 7.75 7.77 7.00 7.81-63 7.80
October 7 90 7.90 7 79 7 76-80 7.94

FINANCIAL NOTES.
The directors of the Manhattan Life Insur¬

ance Company reelected Thomas K. Loveloy
president of the company at the annual

.".ting of tho board on Wednesday. These
officers were appointed: John F. Roche,
r ice-president; Melvln PeMott, secretary;
Walter N. Stanley, actuary; Alfred P. Mc-
Murtrle and Harvey R. Halsey, assistant
.-erretarlos; Wank W. Lynch, cashier, and
Wank P. Ktrven, comptroller.

Kdward Vanderpoel was appointed yes-
d;i v nil asahonnt cashier of the National

Bank of Commerce. He Joined the bank
|. rce hi lhU.

vin- -' M fillet I. formerly manager of the
<ni department of the Kqultable Trust

I'cmpauy. tins joined the firm of M. P.
1 "bbtns * Co. in a similar capacity.

The Seneca Copper Company lias acquired
lnier-it In the Lake MIDIiik, Smelting

end Refining Company, formerly owned by
t <¦ Hancock Mine. It gives the Seneca
company Immediate facilities for stamping
from 1.000 to 1,200 tons of rock dally and
Incieasing Ita stamping capacity as desired.

B. Murrow, formerly of Nephen £ Oo.,
and Harry Wlswell. formerly of the National
City Company, are with tho bond depart¬
ment of J. G. White A Co.. Inc.

SHORT TERM NOTES.

decern.. Bote. 7>»,». tir' A«v«d.
AlumCo ofAm.. .7 Nov 1925 f»0«* l»7
Vmf'ottonOU .. 0 Sept '22-24 89 '* 00

AmChlcle 0 Pet '21-22 01 971*
Am'Thlcte o Oct '23-35 80 o.i if
AmChTe « Oct "20-27 80 871*
AmTeUTel 0 Oc \9a .,7 47?*
AmTelATo! 0 Feb 102* >0)* set*
AmThxad .... 0 I'ec. 1928 90 98
AmTobacco 7 Nov. 192! 100 100)*
AmToracrs 7 Nov 1922 100 lC0t*
AmTobacco 7 Nor. 1921 100 lout*
Anaoonc'eCop. . .6 -'an. 1929 f7 87 t*
Anaoorrtat'op .7 Jan. 1929 93!, 931,
Ang-AmOULid 71* April 192.5 loot* 1001*
Arnwnircrv ....7 .Inly 15.'SO Onlt| nr.k*
AtlsnBeflDlng. .tlH Mar. 1*31 WH" 100
BeUTel o'Cen.. .7 April 1925 PS J* l'8>*
HethKteeK. 7 July 15.'22 997* 1*91*
Hetbfttee'Crrp . 7 July 15/23 M7T* «8)*
OanPaclbaRwy. n Mar 2/24 951* 95}*
OeaAreentlneKy 0 Feb. 1927 81 83
ChJRlAl'acH.... 0 Feb. 11123 i-6'* 97 1*
ConOesCoNY 8 Dec. 1921 1001* 1001*
l opEigAaaiJnr . 1 el. in/22100 |90H
t opKxpAaaii. 1 no 8 l ed. 15,'*3 100 1001*
« opKipAssalnc 8 Feb. 18/24 191* 100t*
t opRipAssn.lnc.8 Feb. 15.'25 100 1001*
t'udatgrPaok ,. .7 July 15,'23 981* . fl
FedaralPugKef... d Nov. 1931 1 4 V* 9', V*
'i'beBFQoed ciit.7 April 1925 981, i'314
GulfDUCorp 9 July 1921 1 <>)4 90V*
tiutfDIlCorp.... ,7 Feb 1933 97 97)*
Hock-Valley l«R..« Mar. 1924 VI 93)*
HumOAKef 7 Mar. 15.'23 90}* 97)*
IlJIIvtm Co 7 Dec. 1. JO 98 9s)*
1 nt Hap 1' eonr... 7 Sept. 19,'21 77 78
Kai-CTerHy.,...0 Nov. 15/23 90 net*
Ivetuutcot O 'op...7 Feb 1910 931* 941*
hlsGL 1st A ref 7 Jan. 1920 90 91
LigAMeyrsTob. .0 Doc. 1921 99)* 991*
NaM'loakAHutt. .8 Sept 1/30 90 VWt*
Philadelphia <1 Fob. 1932 971* (81*
Pennsylvania .? '* June 15/21 990g 9934
I'rclerAi.ainblo.7 Mar 1922 pp7g looSg
l'rocterAOarnbld.7 Mar. 193! ion 100),
PuhbCofN J cnv. i Mar. 1922 93)4 94
KJReynoldsTob 0 Aug. lyjj 04)4 us*4
t ears-Roebilck.. 7 Cot. 15,'21 99}* 100
beera-Roebuck 7- Oct. 15,"32 P7ft 941*
bear*-Roebuck . 7 Oct. 15/23 97 k* pg
gloclalr* I.IIU 'U. 7H May 15/23 94)* 114 u
Hlo*e-8befH&l. . ,0 Aug. 1/39 84 80
KolvayACo 8 Oct. 1927 100 100) j
Foutherr.lt> « Mar. 1922 95'.* we
SoutbestnBTel 7 April 1925 00 9t)i,
BtandOll(Cal)...7 Jan. 19.31 loss* ltu ,

Rt*ndou ;NY). 7 Jan. 192.5-31 101 |0I»*
HtPt'tiDpcuar.,,5)* Dec. 15/2.3 93}* 97
FwlftACo 0 Aug 16/21 901* 99)*
felftAl'0 .. ..7 Oct. 16/25 'Jtl»% y, :,
TheTeiasf'o. ..7 \l'ar. 1/23 98;, 69',
LtabBccurt'ocp .0 nept. 15/22 >,81 gyij
M althsinWatch tl lug 1924 ¦«. p:i
V" e»tb.leccu\ A 41*11 197. 99 . mo',
VcetKlbM ? W i ('All 99;, 100!|

NEW YORK CURB MARKET
THURSDAY, MAY 12. 1*21,

INDC8TRIAI8. iNet
Net Sales. Hlgn. Low. Laat Clips

Hitch. Vera. Last. ChgO. 1300 Rlls Rxstn Pec. 9 8* » *4
ShOO Acme Coal.... 1% 1U 1*4 .. 1## Ktnertek Oil... 4% 4% «* . %
SCO Amal Leather. 14 ~ 13% 18% % MO IJnglueers Pet. Ii4 1A 1A + A
'200 Auto Fuel 41a *41% 41% .. MM Fa> Petroleum % % >
MOO Br Am Tob c. IS1* 18 13 . *4 100# Federal OU.... IV I* IS
200 Br-Am T reg. 13 13 13 600 Kenalaatl Oil.. 134a l-'S 1?

2100 Car L A Pow. 8% 2 2 . *4 100 GUlllaad Oil... 13 id 1*.
CO Celluloid pf... 102% 102V 102%. . 44 800 Glenieek OIL. 144 l*e JH
COO Chi Nipple... 6*

1000 Clevel'd Auto. 38
70 Commonw Fin .'!!
23 Com Fin j>f 70
600 Columbia Km. 2*4
100 Conley T Foil. 14*4
C00 Coot Motors. 6%

2I0U Purant Mot. 20%

100 Carlond 88... l"i
"ifl Goodyear Tire 11

L>0 Goodyear T pf 32
1000 Inter Rubber. 11V4

10 Lehigh C S. .. 70
COO Llbby MeNAL. 9%
308 Peerless Mot. 28
3300 .¦"..rfectlon Tire t|
.l.cou r idio Corpn... 2*4
1300 1 leading rt».... 17'*
260 Republic Tire. '4
1000 Soutbeca c a I 3
10(1 Stan Com Tab. 43
20O Star C Tab pf. 08
100 Stan G A E pf. 33'i
20 Stilt- Motors 85
400 3w>et» C© Am. 3*
300 Swift Intereat' 26%
1200 Twm R. L £ P l'i
1300 Triangle Film. A
806) V S Steamship. A
700 V S Ship Corp. A

1300 Vn Trof Shar.. 1%
tlOOT'ri Ret Candy. 8
coo IVillys Corpn..

13 IS
2 2 - *4

102% 102% *4
0* 0%
35% 36 .2
SO 30 +1
d9 70 -rl
2*4 2*4
14* 14* %
«% 6* %

20% 20% *
4 4 - *

14 14 - *
1% 1*

11 11
80*4 30*
10% 11% +1
70 70
9% 0%
27% 27% -1%
% A
1% - %

15% 17 s-1%
% %

4 3 + *

2000 Ga;.« OR t 38 38 S8
3800 Hudson Oil.... A '* A
1WO Inter Pat. .... 17% 16% U
3500 Keystene Ran® 1A 1 1A
1000 Maracatbu Oil. 28% 28% 28% . %
100 Marl OU (Dal) 80 19 20 +1
300 Mcrrttt Otl.... 11*4 OS J1S +*4
2(XJ Mexico-Panuco. 3% 3'i*4

6800 Kin Food Prod 4% 4 4 . H l.VX) Mexico Oil 1* 1*4 1* + *4
100 Farroll Coal.. 14 14 14 . * j-s) Midwest lief...151 148 100 .1

35 <4 35* + '4
81 81 9
3* 3% - %
26% 20% *
1% 1%
»4 ft% %
V, u

7%
1%
8

2ia> Mountain Prod 11% US US .S
300 Natl Oll fN J) 3% 2 2% -

8000 Noble Oil t 41 40 40 ..

1000 Ohio Ranger... '4 *i *4 .

JOO Omar O A G... 2% 2% 2* .

100 Rjan Consol... 7 7 7 ..

200 Halt Crk now.. 13* IS',4 13* + H
200 Fettled Prod... 2 2 8

4KO0 Slraraa Pet 10% 10 10S .*- *
100 Sticl O 8* pf. 80 89 89 + 1
IKN) Hkellay Oil 0*4 6'* 0% . S

12400 Texon O A L.. 2% 2% 2% ..

200 Unltod Royalty 2% 2% 2% ..

300 Vn Texas Oil. * * S ..

600 Victoria OH... 74 % % -

BOO "V" O & G.... A A A -

MINING.

160 Willys Ut pf.. 18 18 18 -1 16000 Boat A Mont. + 62 61 H2 .I cjoo Woat Knd Con 1A
STANDARD OIIA. 2000 Weet Vtah. .. t

2200 White O Mln.t
1900 Anglo-Ar# Oil. 20 l'l* 19% ' .r~ (!""s XL?1"-; el t! 7a

" 1700 Wllbart Mln_t

INDEPENDENT OI1.S,
32100 Allied Oil t

41X1 Ark Nat Gas..
1200 Boone Oil.....
"00 Boston Wy...f

1000 Cartb Syn
200 Clt Rur B ctfs
700 Creole Synd...
300 Denny Oil.
200 Dominion Oil..

9 7 7
16 15% 15*4 %
1* ¦ 1* . *4

97 94 97
8* 8*4 »*i *4
29% 29% 29%
3% 3% 3'4 + *
% *4 %

10 9* 10

coo ABC Met.. A * iV
1 .JO Amer TAT.. A % *
1000 Atlanta t 1 1 1 .«

2100 llig Ledge ... A % A
140O Booth Mln.. .f 3 3 5 -1

12.1 XS) Bust A Mont.t fl'2 61 fl'2 . 1
iroo C.nled Mln 1 10 10 10 . 1

3640O Canaal 811...1 35 3'2 35
25 Cons Vtrgip.. 7 7 7 4i»

900 Corics Sil -t 74 71 74 .

500 C'resaon Gold.. 1* 1% 1*
.2*417U0 Dolores Kxp.. 2*4 '2% +

75%) Divide Ext..t 35 33 34
8800 El Salvador. * A *
1000 Ernraa Sll ...t 2 2 2 +

16*4)0 Eur Croea...t 56 48 51 .2
500 Eureka llolly. 1A >A 1A
300 Klnr Gold.... t 34 33 34 +1
1000 Gold Cons. t M 8 8
1(810 Gold Devel..,t 2 2 2
1000 Gold Kewan .t 2 2 2
1200 Gold Sll P. .f 5 6 5 -1

Nat I Net
High. Low. Last. Chga. Bales 11.g' UP Last. Chg«.

2000 Gold Zono...t 19 10 19 -*"1 1000 BarnsdaT 8».. 96*4 66* 9..*
1000 Great Band -t 2 2 2 14000 Reaver II 8« 83 82*4 WS + J

18000 HartnJU Dlv.t 18 13 16 10000 Beth Sti 7» '22 #9% 99'* yl*'» --

MOO Hocia riv. ...f 11 16 Id .1 1000 U"th Htl 7s '23 98 98 9b
1700 Hecla Min 4A
BXX) Iron Bins t 17
1200 Jumbo Kxten.t 7

10300 Knag Divide..t 18
9800 M' Xamara t 20
8600 MeNamara C f 12
200 Magnia Copper 21
4WX> Marsh8
600 Mother I.ode.. 3'4
200 Mother I. new. 6*4

2000 N'ev Ophlr .f 23
9000 National Tin., r;
200 Nlpisslng M... 4%
1400 North gtar..-t 6
200 Ophlr Silver... Vri

WXK) Rat Cons.. til
1H0O Roches Mlnee.f 5
2000 Ban Toy t »
8200 Silver Hills...t 39
8000 Sll King Dlv. + 2
200 3 A P » Gold B*
100 Stand Sll Lead V4

1000 Suocaaa Mln..t 3
2800 Suthorland D.t 3
400 Talapooeea 8 A
200 Ton Balmont.. IS

!2*X) Ton cashboy-t 6
1800 Ton Divide 1%
100 Ton Extenelon. 1%

1000 Ton .T Butler..* 10
1200 Ton Midway..* 15
.700 Ton Mining... 114
1000 Ton Mlzpah. ..t 8
1000 Ton Montana.* 9
1000 Ton Reeo Eu.f 22
900 l" 9 Cout .*«

4000 Vn Eastern 2iJ'
1200 Victory Dlv. .t 3

13 15
16 id .1
4r» 4A - *4

17 11 -ft
7 7 ,.

17 18 +1
id 16 .4
11 11
'20% 21 +1
7 7 .1
3*4 3*4 .

c*4 6*4 ..

25 26
1% 1A T ff4V. 4*4 + *4
6 6 +1
1% 1*4 ..

10% 11 .fl
3 6 .1
4 4 ..

2d 2X -2

5* 6* - *4
% % . A

ft ft .

A A
"

1* 1* A
6 « m

1A 1 A A
1*4 1% m

10 10
16 15 ..

1*4 1%
8 8
9 9

A A
2A 2* A
ft 3 -1
1 1 - A

23
' 24 .1

ft 3 .2
2 21% 1*4 + *4

lfioOb Beth Ft! 7s '36 W5»» MS* 80S
7000 Ilr Lt & Tr ds 93 #1*4 VI
10000 C M Ry a«i 86.10O 10O 100
86000 i hi & E 111 5s N% <10% <W%
ctx«0 Cop Ex 8a. '22.100*4 10<i% ioo*a
2«K) Cop Lx 8». '23.100 100 100
Wjuii rop Kx 8*. '24.100% 1"" * #°"H
4000 fop Kx 8s. '29.100*4 1001a 10<4'*
6000 Cana Gas .«.. .100* 100*4 100%
f«x«» Cons Tex 7a.. 97% P7 97 i

6000 Gal Big OU 7s. 1*3% 98* 93%
16000 Goodrich T7.i. 027, 92% 92*4
12000 Or Trunk 6S4 94% #3* 93%
S00O Gulf OH 7 117 97 97
1GO0 Helms Co 7s .. «. 4, 9".* ««%

78000 Humble OU 7s. 97% 90', 97%
K«M) Kenne Cop 7s. 98* 93* »3%
6O00 Kelley-Spr 8s.. 06% »f.% 99*4
5000 L. McN S L 7b 85* 96% 9J}%
5000 Marland 8a .. 97
1(4)0 Mor A Co ma. '.'3
7000 N Leather 8h 95'4
r.000 Ohio C 7s. "22. 98
N»»l Ohio C 7s. '25. nr.
5000 Ohio Power 7s. 95

KHXXi Bears R 7s '21. 9.i%
6000 Bears R 7s '22. 98%

I7fs«> Scare R 7s "33. <7%
.%.»(«) Sol et Clo 8e. .10< %
C0O0 Soutli Uy 7s. 9(1

2.CfMHI S'tiiw't Bell 7s 9b'..
1000 SONY d*4» ve 1.190%
3000 H O N Y 7s "2' 1"! %
6000 so N Y 7 s "26.101%
11MS) SONY 7s '27 Jul .

7000 S O N Y 7b "2n. ltC
1100') SONY 7s '29.102%
14090 BONY 7s '30.102%
1000 SONY 7» *81.101%
2000 Sun Oil 7s. ... 9" 1

10000 Swift St Co 6s. 99«
10000 Swift & Co 7«. 96*4
aof'O Texas Co

200 Atl Lonos 22% 22 22 .14 JW VOTi«l «su ..yie » '' - 700 Yukon Gold.... IS 1% 1* + *4 11000 Vacuum OU 7s. 100%
130#Stan O Indiana 96% 76% 78%+ % \> Ig VuWestEleo7s..luo BONDS.

825000 Allied Pack 8s. 42* 4f% 41% . Vs
12000 Am Ag Ch 7'A" 86* 9)1% 98% %
1X1)00 Am Tel 8s '22 97% 97% 97% + %
2000 Am Tel «s "24 90% 90% 90* + *4
1000 Am Tob 7s "23.100 100 10<>

10000 Amaeonda C 0s XTV 87% 87%
84000 Anac C 7s '29. 93* 98*4 93% r %
6000 Ang-A O 7%s..l'>0% 100% 100% ..

19000 Arm It CO 7s.. 90* 90* 96* . *

97 '.17 *4
9F 98 *
95% 95*
9s 93 %
9 l'h 95 + *4

nr. ..

Igft 91)%
Us 98
97* 97% ..

l'"i% 100%
96 96 <4
llfl* 96* . %
100% 100%

%101 % 101*4 .X.

101* 101% *

101*4 101*4 r.

101% 102
nr2% 102%
102* 102* . 14
104% 104'v + %
95% 95*
9'.)* 99* + *4
90% 96% + *
98', 90 ..

100% 100% %
10(1 (nil + %

FOREIGN BOND'S.

800000 Berlin 4s
30000 cologne 4s...
3CO00 11,-imViurg 4s..
8000O0 Hamburg 4%a
25000 Munich Is

Tlu.s «%s ctfs.
600000 vianoa 5s....
*)Jdd lots. tSa'es cents

16% 14% 15%
18 16 16
16% 16% 16%
16% 16% 18*
15% 1..-4 15%
1« 16 16
2*4 2% 2%

MINING.
Sales. Open. High. Low. Last.

125 Adventure 50 50 50 50
;t8 Alimeek 8# 80 3!t 39
80 Bingham 10 10 10 10
19 Cat Ariz 51% B2% 51* 81*
13 Cal A Hecla...253 255 2»3 258

135 Carson 14* 14% 1J* ..2
10 Chlno 26% ;«Vi 26* -«*

Copper Range &>Va Sti 35U
65 Davis-Daly.... 6*4 * JJ4
85 East Butte.... 9', 9* 9% >.

200 Franklin 214 f» * - »

100 Island Creek.. 60* 62* 60* 60*
To Isle Royale.... SI* 2m 21 .1
10 Kerr Lake.... 3* 3% $% »*.
55 Mohawk 33% 5.* 88 a

465 New Cornelia. 15* In* 15 % 15.

=S«"»«u::i» iffi ig5 OJlbway 1* 1% 1» 1»
10 Old Dominion. 22 22 -2 --

55 Pond Creek.. . 16* 1« lo% 16
35 Qulncy 41* 41* 41* 41*
25 St M Land... 88* 38* 88* 38 a

1495 Trinity 1* 1* 1% %
40 U S Smelters.. 88% 34 S3,, 34
54 U 8 Smel'rs pi 41 41 40* 40*

OUT OF TOWN MARKETS
riULADEI^BlA. BALTIMORE.209 Sw 1ft 99% too 99 99%

1 Swift Int.... 26 26 26 26
2 Un Drug 96 96 96 96
14 U Drug 1st pf 4.5- 45 45 45
J 9 Un Fruit 109* 110 199* 110
51 Un Shoe 85* 36 35* 35*
60 Un Shoe pf... 23* 23* 23* 23*

240 Waldorf 20% 20* 20* 20%
240 Walworfh ... 12 12* 12 12%

BONDS.

$.5000 A G W 6a 55
3000 Ani Tel 6s 98-,
5000 Chi Jrt 5« 75*
4000 Miss Rlv P 5a. TS
4000 Western T 5s. 82

55 V, 55
98* 98* 9«*
75* 7.-* 75*
78% 78 78%
82 82 82

BOSTON CURB CLOSING.

4 Utah Cons. ... 3% 3* 3* f*
100 Utah Metals.. 1* 1* 1* 1*
300 Victoria 60c 60c .»V BoC
10 Wolverine .... 12 12 .1-

Bid. Ask.! Mid. Ask.
Ariz Ext... 2* 3 11 ron Cap.. 6% 7
Ariz Silver 22 23 La Roso... 10 20
Ariz Tip T 4 5 Majestic 5 10
J)lk Hawk. 8 10 Mex Metals 80
Bos A Mon 62 64 Mutual DT .99 nl*Calaveras., 1* 1*1 Mid Moss..
Chief Con. 2* 2'%!Monarch .. .. Ts
Crys new. 26 27 I Nat L A Z. 3
Denbigh.... 8 10 INlxon ..... 3 8
Eagle B B. 2 2*| Rainier ... 6 9
Eureka C. 51 52 Seven Met. 7 9
Fort una .. .. 3 ISllver Reef 4 5
Gadsden .. 50 55 tJ V Ext.. 26 27
Hon,a .... 5 7 |Yukon 1 1*
Iron Bios. 12 16 I

Sales. Open. High,
145 Anier Stores.. 57* 57*
15 Alliance Ins.. 17* 17*

110 Cambria Iron. 85* 85*
300 Eloc Stor 112 112
275 Ins Co N A.. 29* 29*
805 Lake Sup Cp. 9* 9*
40 Phil Co 0% pf. 31 * 31*

1H6 Phil Eloc 22* 22*
2 Phil Ins Wtr. 51* 51*

GG0 Phil R T IT* 17*
2 Penn Salt 72 TS

75 Union Trac... 31* 81*
665 Un Gas Im... 3T* 37*

BONDS.
821410 El APeopTr 4s 50 50
4000 Phil Blao 5s.. 84* 84*
20.00 Phil Wll 4s.. 99* 99*
1000 SpanAm Ir 6s. 98* 98*

PITTSBURGH.
Sales. Open. High
4725 Ark Nat Gas.. 15* 16
90 Guffey Gllles.. 13* 13%

25 Pitts Brewing.

RAILROADS.
. ( DIVIDE STOCKS.

35 Boston A Alb. 124 124 123* 123* i an sueBid.Ask.)
70 Boston Kiev.. 65V4 66 JM w» Sales. Open. High. Low. Last. Alllad Dir. .. 1 Junior ...

85 Host & Maine. 21% 21* 21 a-IVi -h Armour Leath 12* 12* 12* 12* Alto Dly .1 4 .Knox
85 NY.N H A H.. 19 19 18* 18* ifl0 Heaver Hoard. 16* 16* 16* 16* Anne* Dlv. 1 2 iMrN Cres
3 West End pf.. 53 53 'n °3 Brlsooe Motors 14 14 14 14 Belcher D. 2 8 IMyra

110 Case Plow T* 7* 7* 7* Belcher E. S 4 Reno
MISCELLANEOUS. 90 Chi City A O.. % % % % Brougher... » 11 Revert ..

50 Chi C A O pf. 6 6 6 6 Divide... 1.20 1.25 Rosetta ..

Contl Motors , ti* 6* 6* ti* Dlv Cons.. 2 4 Royal20 Am Agr 47* 47* JT* 4i *
lOAm Atrpt... 73* 73* 73* To*

100 Am Oil A Eng. 30 50 5I» 50
10O Am Pneu 3* 3* 3* .'*
56 Am Sugar.. .. 92* 92* 9-.* .$/*
47 Am Sugar pf..101 * 103 }) r..

1197 Am Tel 105% 106 10..* 143*
8 Am Wool pf.. 98 98 98 98
50 Cei»tury 50 30 5© 50
10 Cudahy Pkg .. 61 51 »] 51
20 Eastern Mfg... lb* in* '®,% }\l

Jel.i Lontl Motors.. 6-** inv on%.. - m »

Hah jTrotl)cw«v.
133 Deere pf 80 80 80 80 Div Ext... 33 3n IRI1 King ..1 2 *FOIlCU!'INE STOCKS
150 Hupp Motors.. t:t* 13* 13* 13* East Div. 1 2 Syndicate.. 1 3"UNewray785 Llbhy 9* 9* 9* 9* Gold Zone. 18 19 Toggery..... 1 n^,i,Wn" Ml I'Crown
50 Lindsay Light. 6* 6* 6* 6* Has Tono. 3 4 Verdi 3 o L^,1' -j],nDf.,i.325 Mnntgom Wd.. 21 21* 21 $1* Hennesse*. 1 2 Victory 2 3 1>om» Ext. .1 I Hn^rlal.

*Gll ^i'^theP- elB J5 2a 7* Horseshoe 12 j ^ M.-w'.O 23310 I'oW VNT'

10 Elder 11* 11* 11* 11*
00 Gen Elec 137* 137* 137* 13i .*

25 Gray .... .... 13* 13% 131$ 13%
40 Greenfield . .. 29* 29* 29 29
170 Island Oil .... 4* 4* 4 4
240 Libby 9* .% »* ,J*
280 Loew's 12% 12% 1»* 12%
20 Mass Gas 79% 79* 79 i9
86 Mergenthaler.. 121 121 121 1-1

1 Miss Rlv P pf 1H 04 64 64
42-5 Mex Inv 26 27 26 27
470 Nat Leather... 7* 8 7* 7%
15 New Eng Tel.. 105 105 104% 104%
10 Orpheum 26?» 26% 26% 26%
50 Punta t-'ug 41 41 41 41
20 Reei e R Holo. 18 13 18 13
100 Slmms Mug... 7* 7* 7* 7%

Low.
12*

Last.
12*

16% 16* 16*
14 14 14
7Kf 7* 7*
% % %

6 6 6
6* 6* 6*
80 80 80
13* 13* 13*
9% 9* 9%
6% «VA ft*

2!ij
A »

21 21*
T% 7*

28% 26% 26%
51 not. 50%
26* 26' j 26t.4
18* 18 18
8! 81 81
20 19 19
82* 81 '4 82
42 42 42
29% 29 29*
99*
i<9* $2 99*

39 39
15* 15 15
51% 51* 51%
13 IS 18
44* 44 44*
11* 11* 11*
74* 74* 74*

35 Orpheum 26*. *26% 26% 26* TONOPAH STOCKS. » "n 1 Reef
*

T. Pres ... ,

li» McTa 26*i 36* 26* 26?j cuh Boy. 5 7 IMon Cot, 3 in jioll Cons.' 7.03 *'Sdiumacb. 21 h

~~
» BffW** }!'¦ 1!" jf « |&£3£g 5! (8SS.""'.->? »J WavPs l*«Sr%Si ?
sES&ia, & iu h s®« .?stock.

Booth .... 8 4 IJumbo
Com Prac. 1 2 IKewana
Cracker J. 3
Elor Gold. 83 35
Gold I'ons. 6 8 Isilver Pick B

Low. Lust.
57% 57*
17* 17*
35* 85%
no* 110*
28% 29*
9* 9*

31 31
22* 28%
51* 51*
17% 17%
72 72
31* 81*
36', 37*

56 66
84 84
99* 99' i
98* 98*

Low. Laet.
IS* 16%
18* 15*
24 24
49* 49*
2% «%

^7* 47*
17 17
'24
3

24*

STOCKS.

Bid. Ask.
1 t

16 18
. 10 12
. 3 4

1 2
S S
s 5

'i 2
i 3

5
. 3 3

9
%

10
4 r,

21 23
. 1.45 1.58
1.05 1.13

t r> -

2 3
. 4
X 1

5
8

Bales. Open. High- Lo». La?t.
20 Am Wheel pf.. 98* 95* 95* 95*
1 Citizens N B.. 39* 8!'-! -89* 39*
5 Corn! Credit... 48* 43* 48% 43%

10 Con Coal 87 87 87 m

56 Con Power.... 85 85 83* 8.. j

290 Davtaon Chem 80% 80% 29% 29*
25 Alabama Co... 52 32
20 Mfrs Finance. 44
40 Merchants Bk. 20*
10 Pa Wat Pow.. 84

150 Unl Ry 9%
1 U 8 Fidelity. 118

BONDS.
J1000 Con Gas 5s 87*
1000 city A sub B». 95%
3000 Con Coal rf Bs 78%
BO00 < 'on foal 6s... 96%
1000 Con Power 7s. 95*

Sales. Open.
70 Araer I-l A Ht 88*

5400 i'ont Motors.6*
25' Edison 97

310 Lonu Star Gas 24 24* 24 24 00 Ford of an..290
50 Mfrs Lt A Ht. 49* 49* 49* 49* 200 Mich Sugar... 7*
100 Marland Rcf... 2% 2* 2% 2% 4oo0 Packard 10%
420 Ohio Fuel Sup 47* 47* *7* 47*! 150 Paige J. *

50 Ohio Fuel Oil. 17 17 17 17 110U Reo J J%
Okla Nat Gas. 24 24* '24 24* 223 Tlmken 26*

COBALT
SAN FRANCISCO MINING STOCKS. Bi(, Agk

44 44 44
20* 20* 20*
84 84 84
9% 9* 9*

118 118 118

97* 87* 87*
96* 95% 95*
78% 78% 78*
96* 96% 96%
95% 93% 95*

High. Low. Last.
83* 83 85
6* 6% 6*
97 96% 96*

290 280 280
7* 7* 7*
10% 9* 97,
17% 17% 17%
19* 187, 19
26% 26% 26*

CK3.
Bid. Ask.

Lake 3.10
Rose. 19 24
-D-S. 17 20

Adanac. 1 l*,Keri
Bailey ... 2 . IL«
Beaver <".30 33 iMcB
Chamb-F... G* .. jMin C of O .80
Conlagas.. 1.75|Niplsstn*.. 5.00
Crown lie# .. 14 |Ophlr
Foster 2 l'vterson L 6
Clifford 1 Bt of Way
Gt North. 1 * .. 'Silver Leaf 1%
Hargraves . 1 Temtokam. to

GOLDFIELD STOCKS. Kirk I.ake. 4(1 51, JTeck-H.... 15
Lake

Atlss 17 18* Wasaplka
Bos Creek. .. 10

100 Bliaw
2*00 Stewart Warn. 29*
130 Rwlft A Co 1M1*

1000 Swift Interl... 27
4iei Thompson .... 39*
100 Temtor A 15*
1900 Un Carbide ... 51*
210 T'n Iron Wks.. 13
275 Wahl 44
575 Western Knit. 11* 11* 11* 11* Amparo ..l.OO 1.05 Roeh Mines 12 IRraailian.. 30 30%|Moct ul P 81
73 Wrlgley 74* 74* 74* 74* Ar|z u.it. 8 10 ISan Toy... 5 7 Brompton 3t.% :H* < >ueb 26

nnvneEdea 8 15 ITccopa ... 8 1! Can Smelt 16% 17 IRIoru. P. 23
nci^un. I.. , .. i. 1 1 ~ .

MONTKFV1.
Bid. Ask.! Bid.Gt Bend.. 2 S I8pearhead.. 2 3 Agbe>lto ,i»i.... 63 tDom Te*..l26.MISCELLANEOUS STOCKS. £l Sugar. 81% 31%11.au, hie. 92% 92%

.Mayflower 1 2 I'n An.al 1 Can R 8.. 25 IKhawlnlgan.HM* 14,9
81000 C Kdis 1st 5s. 84% 84* 84* 84* N»v Hills. 1 iWhite Caps 4 6 do pf... 53'.. :.3* Spat, River. 7 75*
2000 PW)D Gas r 5*. 73 73 73 73 Nev Wond. 12 15 'White C Ex 1 2 Cement 3do pf8t 82

Round Mt. 15 16 iVerrlngton. 1 Dome Iron 8.'i .%,>,! of Can. 5,* 58

MISCELLANEOUS MARKETS
NEW YORK BANK STOCKS.

|Bld.Aak.l Bid.Auk.

Form. Rate and Maturity. Bid. Ask.About JJ®
ai4ii Tiiiv lOrtT OoV* 91*4 4.99 Atlantic .....210 220|(fOtham liO 200
4'v<. July. 1967 JO* "Fs ¦*> Am E*ch 23-*. 24.3i<lreenwlch ....250 260

... .a* it, .*sXjuiy'M* »tH 4.99m&zsz;»»!s. g,t«n^.?h:ww*

K:*2 E&ti&IS ®s»iSL8«?& h: H;4'.S# JYOV.i Ipui .

Inter. 4'.,.-. May. 1957 HO'.i 9IH 4 09 B'way Cent... 125 Jivump c itm...iw ...»

Inter. 4'*s, April. Hhm; si'* 85'* 5.I" ?.n* Nat...150 160 Irving Nat nto 133 470 Em O & I-

Inter 4hs March 1964 S4H sv. f, 1 5.u,oh * O. .14(1 1G0 Manhat Co.... 190 200 Bid.

n ' » h ft
'

84' a-1- r. ,, ,
" 3,8 SHO'Morh A M... .TOO 1110 A.l.r I 4L. 9

inter. 4H«, Match. Ilk... 84.. 8..* .>-11 (hat 4 P r>0 200 Metropolitan ..320 340 do pf. 70
Inter. 4'.», Sept.. llkl" 84'. 8fi'.» 5.12 Chelsea Ex...100 110 Mutual 580 ,210 Am LAT 8"

..,z my K i2 Chemical ...,490 SOWNat American.143 13.3 do pf

Yield.
Bid. Aak.About

. 0"H HIH 4.99
. 90H 91 Vs 4.99
. 90H 91H 4.99
. 90H 91V4 4 98
. 90V4 91 Vi 4 09
84V* 8.7'* 6.10

6.1S4't 8.7'*
84'.* 8.7U 6.11

. 84'* w>w 6.12
). 841* 83H 5.12
,. 8(1 82 6.10
.. 80 82 6.10
.. 80 82 6.10'
.. so 82 6.10
.. 80 82 6.10
.. 80 89 5.05
.. 73 74 6 10
.. 72 74 B. 10
1.. 72 74 6-10

,.Yield ,
Bid. Asked.
6.00 6.06

. .. 6.23 5 IS
6 00 6 00
6.25 6.25

1 6.25 6.05
> 6.3.7 5.05
I 5.60 r. os
1 3 73 6.20
1 6 0 5.20

5.35 5 00
6.7.3 6 'TO
6.50 6.25

PUBLIC UTILITIES. STANDARD OIL.
galea. High. Low. Bid.

2'.'8 Cities Service. .243 238 889
708 Cities S«r pf. .. 87V* 60S 6t.\,
242 Ctttea 8 pf B.. 6 '>'*

Inter. 4'/*8. March. 19S0-3O. 84'* 85V4 512 enemies ecu ..n., ...

Inter. 4«. May. 19.39 HO 82 5.10 ~"y. ..... 330 SSSINew Neth. .1.70 1W Am C»4E..1"2

Inter 4a Nov 1978 80 82 6 10 £"?' * Iron--220 230 N Y N B A. .430 440 do pf. 38'*
inter. 4s. Nov.. 1M..8 »o a. o.iu Colonial 330 ...INT Co 135 Am PAL 'el
Inter. 4a. May. 1957 80 82 6.10 Columbia 180 170 Park .300 370 do pf 70

Registered 4a, Nov., I960., SO 82 6.10 Commeroe ...213 220'Pacific 300 Am P IT
Registered 4a, Nov.. 19.35.. 80 82 6.10 Com'clal Ex.. .304 ...Public 240 230 .*- -*

Registered 4a. Nov.. 1936... 86 89 5.05 ''?12 '" Seaboard 230 766
qii v iQPK f't mj r <n * ontlnfntEl. #. 1 *0 .., P0oond ....... 4 >0 . .

Inter. SHa. Nov.. 1955 7- .4 6 10 rorn Exrh...800 803 State 210 ...

-Inter. 3H«. Nov.. 19..4 72 74 8 10 Cosmopolitan. SO 100 Mil Ward 200 ...

Reg. coup. 3V4«. May. 1954.. 72 74 8.10 Eaat River .*..170 ... United State*..186 ...

Fifth Nat.... 150 IBOIUnlon Ex 166 175
Fifth Ave 900 ..TjWaeh Hts 825 ...

Coupon 4He, 1924-1932 6.00 5.06 F,r*t N*' 8TS 9001 Yorkvllle 423 ...

Coupon 4H». 1921-1923 0.25 5.98 j TRUST AND SURETY COMPANIES.

Aak.; Bid.
IT Kmp OAK
75 Co 6% cv
83 notes '24. 83

.83 Enip (1 & F
104 Co 8H pt
39H stock .... 83H
69 lEmp c. A F
73 Co 8% cv
12 notes "24. .

21 iFad LAT.. «
5 do pf.... 40

dO pf e 1*1
Am W W. MVfc .

do lit pf 4d ftO OAB Bee...lTft
do par pf 6V» » do 2Car FR4L 98 30 'N St Pr .. 4b

C St Blee. 4 7 do pf 80
do Pf.... 45 60 'Rep HAL.

A"k. Bid. Aak.l Bid. Aak.
244 Anglo-Am. 191* 20>4I Pral P L..192 193
.07H Atl Kef .100" 11.70 IRrdar Ref.,410 423
.04* do pf .100 109 Houth P L. 97 99

.'."WH Home-Rcr.HB" 89" South Pa.. 222 226
131 Ruck F I,. 82 *4 |SW Pa FL 67 H6
93 Chen Mfg. 190 2t*i Ifltd of OaL 81 81Hson do pf.... 98 10" JStd of Ind. 7tl'» 76'**9.77. Continent ..113 120 Htd of Kan.(HO 625
Aak. Crea F L. 27 Sttl of Ky.400 415

c p L Inc.133 143 |8td of Ni b 1"" 16.7
ITur F L 90 93 Htd of NJ.150 152

8.7'i (ielena-8ig 45 43 do pf liwH lOHSi
do pf old 95 97 ISld of NT.8.3© 868
do pf nw 93 97 iStd of O. .390 400

85% III P L...182 187 ., pf 106 1U8
Inrt P L.. 8" 84 1 Swan A K. 83 46
Tnt Petrol. l«l* 17 Un Tank. .1"(1 106

A3 Nat Tran. 27 29 1 do pf.... 97 100
8 N Y Trail 143 ISO Vacuum .. 29.7 S'*i

4.7 North PL. 88 02 IW'Hshlngtou 28 S3
tf-0 Ohio 298 302 St d subald
80 l a Mex F 26 28 en bloc..1480
49 Ptwag to 11 IStd old at
83 do pf 70 72 I All on...208"

Prol OdkO.BIS 623 1
Onl Paw TV4 9 do pf .. IK "0
do pf 74 79 B Cal Bdt. 98 93 MISCELLANEOUS STOCK v.

C P t? A L 10 1
do pf.... 29 82

do pf !(*) 1" 1
qi j~ /'aw 11 il i-i Bid. A*k.|Pid.

.la «f *4>! art Amal Lth. 14^ 1ft Int Rllv pf. 90do pf.... 44
TU I A T» 1 2 rto pf 40 ftO V « n. m

I .?\ 1 Ain MAH* .190 210 lUma I. pf 90 (.

Coupon 4Vj>. 1921-1923 O If1 iKl/si a.^ii ck nn&i wi«inev(U... . r

Coupon 4<4a, 1924-1931 8.00 6.0U Bld.Aak.l Bid Aglt. 5'^^2H5.4.
Coupon 4H». 1921-1923 8 25 6.25 Alliance 70 .(Lincoln Tr....l5S 186 S® 11 fJ*® '

I D,7 o.n ,.,«r lw, <IU
Reentered 3V»a, 1956-1953 6.23 6.05 Am Surety... 84 8S Mai.ufac're ...200 '

let A Un LAR. 2t . 28 A Turd pf 3H 3HINnt c«-ke' IOC 110
Registered 3»»e, 1940-1949 6.35 5.0.3 Bankcra ...3PO 318 Mar T..........«0 310 j f 9;. ^ | ^ ja| f M An. Tvpe F 4U 43 N .-ion 1 pf P»H
Reglatered 3Ma. 1931-1939 5..30 6.05 B nd A Mtg .JlO 213Metropolltan .270 2S0 *

,W#at Poa 27"" of..83 MX n« at.124127
Reg. coup. 3V*e. 1921-1930 5 73 5.20 Biuokl.vn Tr..440 400fMtge Bond^.. . 79 83 | do nw pf 08 .70 'v l» T N J 3 4.. Il-helpe D Id186
Reg coup. *He. 1921-1928 6 30 6.20 <>nt Union. ..333 J40|Mut T of W. .03 125 . dividend A,la» V r *° 45 ll'rarAWpf87
Reglatered Sa, 1940-1933 6.33 5.90 Columbia ...290 3001 Nat Hurety ... 1*0 190 r'x fl,vm®nA_Barnh Broe|KBkI,I, so po
Regfatererl Sa, 1928 1930 6.T3 6 20 Commercial ..140 1 30 N Y L I A T.866 ... STEEL STOt M,ASpIn 1 p SOS3 1 do pf774
Registered 3a, 1921-1925 6.50 6.85 B"'P Truat .,300 New York Tr..l20 330, Bid. Aak.l Hid. Aak Oor C M.. 92H 94 Saf II » I.«3Equitable ....273 283IN Y Title 113 A,. Brasa.,170 ITblEaat Steel... 40 do pf 87 !*> ISlnger Mfe;u|

NEW YORK STATE BONDS. farmere LAT 345 .l-eoplee 173 290 At!. Fow. .125 12# Emp S A 1. 36 Bush T pf 75 St ! RMAF ">3 4Fullon 280 270 Realty Asao... 90 100 io pf 7j 751 do pf... «¦ City Invest 66 a-, Ismv-m
a.

Yield Fidelity 800 L T1H% G A T *90 310 Rab A Wtl .107 list Hero p I a 13.1 Celluloid. .10.7 118 prpraf .99
..a. Rate and Maturity. Bid. Ask.About. Guaranty 290 296 United St ate*. 830 ... Blise. B W. 28 32' do pf p. Chllda Co 94 p* !\ tua-.-CoCoupon 4'*a, Jan.. 1984 100 102 4.37 Hudson T....180 ... U H M A T...390 416 gQ »f 50 60 Nllee-l( I' 7 id' rto pf. .. 96 »s In,<JRegla. 4'*s. Jan.. 1984 II*) J(>2 4.37 Klnga Co.....080 .^.ll* H Title O. 73 A3 f-rh Steel.. 22 24 do pf *3 00 Drep Crp 133 1: 1 Vnlvo pf 94 100Coupon 4V,a. Sept.. 1963 .. 93 97V4 4 38 Lewycre M ...1J3 120: Weatchaeter .. 140 do pf ^ loiHcovlll Mfg .31" &¦"*) I'liW Cc S7 so Wai t A R100Regla. 4',a, Scpl.. 1063.... 95 97H 4.33 Lawyers T...116 1201 West T A M. 150 180 do 84 pf . fdlfThomas Iron Flak R E p 7T SO |Y AT2 .Coupon 4t*a. Mash. 1965.. 95 97'* 4.35 - SUOAK STOCKS Celte Aran 37 401 Winch Corp 20" 230

Regie 4Ha. March. 198.7.. 95 97V* 4 35 u . 'w1'' Du P Few .182 138 Woodward 40 MlTOBACCO ST04 K>,Coupon 4V*a, Jan.. 1945.... 95 97H 4.35 * Bid. Aak.| Bid. Aak. r sisrvsicai stiu u«Rtgl.a 4HS. Jan.. 194.7 95 97H 4.35 Caracaa 22 28 TSodrlr S pf 73 78 1 HEMH AL 5TW h*.Hili Agitnl(,All,
Coupon 4a, 1990-1. J. A J.. 92V4 94 4.30 it* Agulrr-' 86 69 Uunc Cent.. 75 12.7 Bid AakBhl. Ask Am Cigar 87Pl'.l y Young pf itl V
Regie. 4a. 19(17, J. A J.... 92H »4 4 30 Central 5 tl Mat-Am ... 10 20 Am Cyan. ,. 20 34 Fed Ch pf 90 do pf. 80 * F It A T... 7'.: *
Coup. 4a. 1958-67, MAS. OP* 94 4 30 di. pf.. 20 IS do pf 23 33 do pi 4.3 62 CJraaae|ll 1(0 135 Aru T errtp.106 l"a do scrip. ". ;
Regla. 4s. 19.78 «7. M A S Ml 93Vi 4.35 Fajardo .80 «» Michigan... 1 10 By Prod,... 84 89 do pf 97 "7 O W Helms ISO |7"lt J Reyn 8 73 I
Coupon 4s. Jan.. 1946 92 Federal .. Ni M Nntlonal 114 113 aaeln Co M 80 45 Ky Holvav.. 90 do pf .. 92 96 do H141
Regla. 4a, Jan. 1991 91 Ut West.. 220 23" N Nlqurro 2"0 Dow Cham.. . 20" 51 errk pf »' 9" M A A F .. HI |t« rt. pf ..H*) l(
Coupon 4a. Jan.. 1912 9'J do pf ...100 106 ISavannah 18 22 7>u P Oh pf SH 9v*Merrlniac 79 do pf .... Tit K't W-ym Hru. 180 l(
Regis. 4a. Jan.. 194! .... 91 .. (lodch'x S. 26 31 do pf 50 6G 'Fed Cbem 9" 95 Mulford Co 45 30 J U Young.. 90 t"0 do pf92I

BAILS SHOW MARCH SURPLUS.
Wtitrrn District's 2.80 Per Ont

V et Kamlnga I.cad Conatrf.
Wasimnotow, May 12.. Net railroad

operating Income for March $39,-
894,08.1, according to a tabulation by the
Ananciatlon of Railway Executive* from
report* made to the Interstate Com¬
merce Commission. Thla represents a

return of 2.29 per cent, of tha tentative
valuation fixed under the Transportation
n«'t, and a shortage of 880.000,000 from
the net revenue contemplated by that
act. thii uHsociatlon said In a statement
to-night.
The March reports, for the first time

sine,, last December, showed a surplus.
A dcflc.lt of more than $910,Otto was r<-
turned in January and of 97,878.000 In
February. The Improvement, the state-
ment said, "was due principally to a

marked reduction In the cost of opera-
tlon caused by the Institution of various
economies and a reduction by many
roods In the number of employees." In-
creased traffic also Influenced the
month's results. Operating revenues In
March were announced as $468,881,(128,
a decrease of two-tenths of 1 per cent,
from the corresponding month of last
year, and operating expenses as $399,-
429,4 17. a decrease of 4.8 per cent. The
n< t operating Income was an Increase
of 194.8 per cent, over March, 1929
The Western district in March showed

net earnings of 2.«t5 per cent.; Southern
llstrlct, 2.27, and Bsstern district 1.91.

UNION LA*BOR IS SCORED
John H. Pulton, Hanker. Iiltt

A lrw» on Trade Depression.
The forces making for netter bualnesa

conditions In tlie l.'nlt«d Htate* hara
made considerable progress, In the opin¬
ion of John H. Pulton, general executive
manager of the National City Hunk, and
among the more Important influences
against the return to a normal situation
la the attitude of organised labor.

"Unskilled labor is <l"lng its part
cheerfully In bringing back a return to
normal post-war condition he says In
the current Issue of 7 he /ioiTtr-n*.
"Wage reductions have been accepted
and work hag to a very large extent
gone forward wit cut *epi« is Interrup¬
tion for this class of worker. Hut the
largo labor 01 ganlrnMona aro not doing
their part in this work It has been, up
to this time, an attempt on the part of
each organised group to prevent a re¬
duction from |he war time wage scale
for Its own members, without sny heed
being paid to what may happen In the
Interval to other g oui>s of workers.
There Is an enormous amount of con¬
struction work watting to be done all
over the country, but the insistence of
the htil'dlng trades organisation on high
wage «e,»leg hga automatically cut this
work rut. The results ihla situation
go a 'ona way Into otb r 'nduatfits. and
it probably true ti nt the greatest
-Ingle faetor In unemployment"Tn the

United (State* 'o-day Is the <1< ik In the
setting unde-- way of th* countr « con¬
struction programme."

Mr. Fult«n hol.1« that tli« failure of
retail prices to follow down wholesale
quotations has tiecn "a err to us stumbling
block to a quick return to normal time*."
No widespread resumption of business
activity can be expected, he «g«ert». so

long as the prices of raw materials, par¬
ticularly farm products, standi cut In
half while the good* the farmers buy
remain well up toward old levels

t'KRKAL CROPS HI Ki lt ll.NT.

Ottawa, May I 2..The international
Institute of AyrPulture a Rome has
estimated that the available world's sup¬
plies of wheat and rye will c.iv. all re¬

quirements until the new harvest. A
cable message received here to-d "tl-
oiated that that supply would Insure ti

surplus stock of nt least 61,000,00®
bushels on August 1, 1921

PKV.V*YLTAltI% Oil, M A Kit FT.
On. Orrv, May 11. 11ail I talaaoO%

>160; runs, *2,889; a torn*. bi'Mi. flhlp-
ments, 41.7W; aver-ege, 41,0W.
PROTEST CUT IN HBRVK K.

The Transit Commission wrote yes¬
terday to the Long Isnnd H Iroml Com¬
pany proteatlng ng>> ins-i n -npose |
change of schedule, effective Mm -M.
u'tinp Its service between l.ms I" and

City and Manhattaa Beach from ;hres
rains a day to one eaoh way.

EARN $23.64 A SHARE IN 1920.
McAniirrwa A lorl.es I umimny Re¬

port* lor Vmr.
The report of the McAndrew* Jr

Forbes (lontpany for 1920 show* net
earnings, aftar taxee and charge*. of
91,941,472, or $22 64 x (there named on
IWt outstanding common stock after de¬
duction of tta preferred dividends^against 11,422,690, or $2»,07 a sliata on
Ita common stock In 1919
The dividends on the ooinpany's pre-

ferrad stock amounted In 1920 to
$169,996 and tta common dividends to
$629,996, leaving a surplus for that year
of $1,143,641 After adjustment of Its
stock dividend, amounting to $2,495,900,
the company's total profit and loan sur¬
plus stood at $1,915,990

WBLtl FARGO 91 RPl.t .* GROWS.
Wells Fargo & Co.'* Income statement

for 1920 "shown a surplus of $453,041
after de) reclatlon, taxes and coats of
settling outstanding liahllltlea on old
accounts, claims, suits, Ac,, which com¬
pares with $588,091 In the preceding
year. Interne received from dividends
was $900,100, ngainst $994.56$ the year'
before and expenses end taxes $191,467,
against $171,274 For the drat four
months of this year the company hail a

aufi'lu after 'axe., ind legal txpare-ea
t.f $601,9"<», or $2 >1 a sum# on the
stock.

FEDERAL RESERVE
BANK STATEMENT

Gold Continues to Guin, While
Beserve Note Circulation

Falls Further.

Ppectal Ue patch to Tim New Torn* Hwlvcu.
New York Herald Bnman. I

Washington. U. C.. May 18. '

Continued gain of sold and further
reduction of ri serva note circulation and
a moderate Increase in deposit liabiiiti''8
are Indicated: in the reserve board's
weekly bank statement for the week
ended last night. The reserve ratio
shows an Increase for the week from
55.3 per cent, to 65.9 per cent.

Against an increase of $25,300,000 in
holdings of paper secured by Govern¬
ment obligations holdings of other <11b-
oounted paper show a reduction of $56,-
200,000 and holdings of acceptances pur¬
chased- in open market a decline of $17,-
700,000. Bills secured by Treasury cer¬
tificates, which are discounted at prefer¬
ential rates of the reserve banks, show
an increase of $26,700,000 and bills se¬
cured by other Government obligations,
largely Libertvs and Viotorys. declined
$1,300,000. Holdings of Plttman cer¬

tificates, on deposit with the Treasury
to secure outstanding reserve bank
notes, declined $1,500,000 and the re¬

serve banks' net liabilities on those notes
show a reduction of about $4,000,000.
Other Treasury certificates, largely loan
and tax certificates acquired temporarily
under repurchase agreements with non-
member banks, inert used $2,600,000, a

larger Increase being shown for the Now
York Reserte Bank.

In consequence of those changes total
earning assets show a further decline of
$47,500,000, and on May 11 stood a*

IlKSOt |

Hold and gold certificates
Gold settlement fund.Federal Reserve Board
Gold with foreign agencies

Total gold held by banka ....

Gold with Federal Reserve agents. ..
Gold redemption fund

Total n<>ld reserve
Legal tender notes, silver, Ac........

Total reserves... . ..

Bills discounted:
Secured by V. 8. Government obligations..
All other
Bills bought In open market

Total bills on hand
s. Government bonds..

U. H. Victory notos
U. 8. certificates of indebtedness:
One year certificates (Plttman act)...
All other .......

Total earning assets
Bank premises .

5% redemption fund against F. R. bank notes
Uncollected items -

All other resources

Total resources..............
LIABlLl

Capital paid In
Rurpius
Reserved for Government franchise tax
Deposits:
Government .. -..

Member banks.teservo so ount.
All other ....

Total deposits 4 ... , ..

F. R. notes in actual circulation
F. K. Bank note* in circulation.net liability.
Deferred availability items.....
AH other liabilities v ->

Total liabilities
Ratio of total reserves to deposit and F. R.
note liabilities combined*

Ratio of gold reserves to F. R. notes In oil
culattOM after setting aside 35% against
deposit liabilities

Ite-erve percent ac s ol a year ago are c

Reserve notes In circulation.

12,379.100,000, Against $2,270,900,000 at
about the middle of May. 1920.

Of the total holdings of $917,700,000 of
paper secured by United States Govern¬
ment obligations $6 78,900,000, or 63.1
per cent., was secured by Liberty and
other United States bonds; $250,100,000;
or 27.3 per cent., by Victorys, and $88,-
700.0Q0, or 9 6 per cent by Treasury cer¬

tificates. against respectively $570.500,-
000, $269,800,000 and $62,100,000 re¬

ported for the preceding week.
Bills under rediscount with other re-

iervo hanks totalling $14,900,000, In oori-

trast to $21,700,000 for the preceding
wee*, are reported by the Richmond and
Dallas banks. The former reports a de¬
crease in bills redlseounted with the
Now York bank from $14,900,000 to

$10,000,000, and the latter one in bills
rediscountod with the Boston and Cleve¬
land banks from $6,900,000 to $4,900,000.

Government deposits are given as

$9,700,000 less than the total reported
on the preceding Friday. Reserve de¬
posits show an Increase of about $17,-
000,000, and other depost's, composed
largely of cashiers" checks and non-

membera' clearing accounts, declined
$2,800,000. Total deposits show an In¬
crease of $4,500,000. The float carried
by the reserve banks, as measured by
the difference between the total of un¬

collected Items on the resource side and
the total of deferred availability items
on the liability side, shows an increase
of $7,200,000.
Reserve note circulation shows a

further decline of $23,700,000, tiie total.
$2,804,900,000, being $600,000,000. or

17.8 per cent., less than the peak figure
of December 23, 1920. and $278,300,000,
or 9 i>er cent., less than the total re¬

ported on May 14. 1920.
In accordance with instructions of the

Federal Reserve Board, the reserve

bunks, beginning on May 11. will set
aside out of net earnings a reserve for
Government franchise tax. That new

item, as shown In the following state¬
ment, is $32,528,000.
The following table shows the condi¬

tion of the twelve banks In the Reserve
eystem at the close of Wednesday's busi¬
ness. nt tho close of business on May 4
and at the close of business on May
14, 1920:
ICES
May 11. 1921. May 4. 1921. May 14. 1920.
$377,610,000 $264,244,000 $171,208,000
450,584,000 482.200,000 8*9,119 000

112,781.000
*828,194,000 *846.444/100 *07.1,138,000
1,374.130.000 $1.326,087.000 *1.115,902,00(1
161.221.000 '.70,827,UOO 150,101.000

$2,363 553,000 $2,143,358,000 $1,939,141,000
174,220/MiO 176,540,1100 139,252.0181

$2,537,773,000 $2,519,808,000 $2,078,393,000

*917.697.0481 .S'12.300.000 $1,508,104.00(1
1,117,000.000 f.17-!.879,0. XI 1.043,186.000

76,087,000 94.302.000 413.292,000
*2.111.994,090 $2,160,547,000 $2.964.582.00.)

$23,(80.000 $25,089,000 *26,790,00(1
23,000 19,00(1 0U.OUO

3,538.000 i,0t»9,OO(» 20,068,000
$2,879,115,000 *2,426.039.000 $3,270,910,000

28,007,000 21.908.000 12,550,000
11.37t.0OO 10.888.900 11,787,000

532,770.(100 524.651,000 806.882,000
11,886,000 12,430.000 0.119,000

$5,495,951,000 $5,516,412,000 *6,186,071,000
ITIKH.

*102.013,000 *101,857,000 *93,107,000
202,036 000 202.036,000 12O.120.0Ud
32 528,000
13,799,000 21,500.000 +4.151.000

1,887,854,000 1,671/104,000 1,374.145,001
31,600,000 34.428,000 93.689.000

$1,738,413,000 $1,723.9+1.000 *2.011.987.0(81
2,804,933.000 2,828 580.000 3,083,234.04«>
1+9,894,000 151 859/8)0 178,805.000
441,981,000 441,069,0(8) 614,813,0(8)
29,138,000 181.06+ .000 66,003,0(91

$5,495,951,000 *5.516,412,000 *0,180.071,00)

55.9% 55.3% 42.2%

68.8% 67.7% 46.6%
alculatod on basis of net deposits and Federal

UNITED STATES TEEASUiY STATEMENT.
Special Despatch to Till New York Hhhai.d.

New York Mr raid nure.au, [Washington, I». C. May IS. r

Revenue receipts and expenditures as at close of huslnras May 10:
Corresponding Corresponding

Thisperiod 'Fiscal period fiscal
Receipts ordinary: month last year. year IPS 1. vear 102O.
Cystoma. $*1,070,795 $»,226,822 $265,336,420 $208,097,507

Internal revenue:
Income and profits tax IO.9B9.flir. lfl.fl.58.720 2..'.99,922.30.' 3.140,683,224
Miscellaneous 49.688,387 tfl.flst. 148 1.220,038,7.97 1,270.202,182
Miscellaneous revenue 16,195.022 12,901,1520 629 705,1120 533.021,488
Panama Canal toll*. 4c 191,047 357,918 10.721,114 4.336.483

Total ordinary $"41,014.706 *85,013,430 $4,738,224,176 $5,217,140,830
Excess of ordinary receipts
over ordinary disbursements. .......... 348,070,593 ... ... .

Excess of ordinary dlshorae-
meats over ordinary receipts. 25.275,678 27.095.846 .......... 430,274,490
Unladen to-day $373,998,995
.Receipts and disbursement* fer June reaching the Treasury in July are Included.

N. Y. RESEBVE STATEMENT.
Th« following table shows the condi¬

tion of the Reserve Rank In New York
at the close of business of Wednesday
and on May 4 :

RESOURCES.
May 11. May 4.

Gold and gold
certificate* $298,392,352 35 (280.197.000

Oold settlement
fund.F K lt d 2fS.374.44t 95 84.70S.O00
Total solid .

hold by h'k. $323,758,794,201 $344,905,000
Oold with Feel¬
er ItesAe a«U $297,073,978.28 $297,514,000

Oold redemp¬
tion fund.... SO.OOO.fKO 00 30.000,000

Total gold re-
swvm ... . $656,£30,772.58 $078,479,000

Lie g a 1 tender
notss,s1Iv..*c. $102.281,1*5.05 $100,974,000
Total ressrvn* $759,111,957.63 $785,453,000

Bills discounted:
See'd by Govt
war obliga¬
tions :
For litem's $384,870,902 97 $523,901,000
For other
F. H. B. 10,000.000 no 14.857.000

Total $374,870.902 97 $338,758,000
All othsr.
For members. $265,304,197 79 $275,783,000
Total rodU't $286,884,197.70 8275.785.000

Bills bought In
opsn market . $87,(04.022 98 $4.8.140.000

Total bills OB
band $877,430.723 69 $057 081.000

V. 8. Govern¬
ment boi.de $1,003,400 00 »1.0a 000

U. H clfe. of
Indebtedness
One y«*r of fa.

iPltt. act. 65.270.test 00 54.970 000
All other 2.S78.000.00

Total earning
assets $736.209.1 23 to $71.3,962 000

Bank premises $4 917.041 90 $4,918,000
5% redemption
fund against
F. R. R. notes 1.929.210 <« 1,670,000

T7ncol tcd items llfl.50U.751.50 112,088.000
All other re¬
sources S.408.493 44 .1.450,000

Total re-
sources ... $1,622,171,178 18 $1,822,104,000

lirABll-tTrEH
Capital paid In $$6.*8#.3.-.0.00 $20,889,000
Surplus 58.414,158 1)4 58 414.000
Hex i-\'Sd for
Govt. fran¬
chise tag 13,932.000 00 .

Deposits
Government.. 2.700.788 8» S.til.UuO
Mem. Rank*--
u se rveacct, 888.830.192 «4 851.a88.0n0

All otlwr lt.59T.248 IT 1T.594.000

Total . - $684,628,227 90 $875,444,600
F H note* In

act'l Hrrul't'n $725,430.440 00 $730,004,000
F H. H notes

In clrurlaMon
-net llahll'tv 21,489.200 00 (1,31.3.000

Deferred avall-
»b Hois Ml. 18.3.481 I. 82..VC..0OO

All oilier Habll. 7.227.042 76 20,503.0011

Total llahll...$1,622,174.178.16 $1,822,104,000
Ra'to of total
reserves to.
deposit and F«
R not# lia¬
bilities! comb'd 53 *155

Hi, lo of gild
rnserve# to F
n notes In olr-
rulstlon after
setting aside
85<5. sratnst
deposit Habll TT »<i 74 3*

Contingent its
bllltv «n bill"
purchased for
fer*lt;n corre
sn<M,6« nis $12,116.5.4188 $12,126.812 11
It. lie pei eiuage, lit rule year ego at

emulated un basis of net deposits and Fed-
oral (tsserve notes In circulation.

PRODUCE EXCHANGE
SUSPENDS FOUR FIRMS

Were Charged With Sending
Par Grain to Germany.

The managers of the New York Prod¬
uce Exchange <1- 'tied yesterday repre¬
sentation to four of Its Amis aiul sus¬

pended four memb-rs as the result of
the hearings on the charges filed by the
German Government that Inferior grains
were shipped last fall to Germany. The
firms prohibited from representation are
the Erie Company during tho pleasure
of the board of managers, the Brainard
Commission Company for twelve montha
the Armour Gram Company of Chicago
for three months and Lewis Proctor,
Inc., for three months. The members
Buspeuded are Harry B. Day, formerly
of tha Erie Company, for twelve months :
William J. Hralnard of the Brainard
Commission Company for twelve months;
Thomas C. O'Brien of the Armour Grain
Company for three months, and Harry
J. Orofton of Lewis Proctor, Inc., for
three months.
The suspended Arms and members

were Involved In the sole snd shipment
of a laigo consignment of grain to Ger¬
many lost fall. Germany claims that it
ordered and paid f<>r No. 2 grade whe.a»,
but that the shipment received consisted
largely of screatilngs, oats and other
cereals not contracted for. Tho aubatl-
tutlon Is said to have been made be¬
tween the time of Inspection at the Brie
Elevator Company's elevators in New
Jersey and tho loading
A complaint was lodged by Germany

with the Stale Department, which re¬
ferred the matter to the Department of
Agriculture, which turned It over to the
New York Produce Exchange. In the
meantime the shipper# made restitution
to the buyers, which caused tho State
Department to have the complaint en¬
tirely In the hands of tha Exchange.
The Exchange's complaint committee
first heard the charges, and they wrere
taken up 'his we«k by the managers.

TREASURY CERTIFICATES.
Yield

l-ue 111.1. I'O. Bid Ask. Appx.'.June is r.V tno 1 .12 mm, «..*>
.June 16 « 100 1-1* 100 V33 4.tit
July IB 5H li»> 1 32 jnm# 4 70
Angus! is ... o Ions* mm* r, no

.(September IS ... 100 1.12 MO 1-02 Sit

.g»pt*mh. r lu..., . 100 3 IS WO 5 IS 6.02
ruoher 1.1 .. BJJ 1 If MOt* SIT

October If. .... f.ti 100 3 S3 MO 7 33 6.17
.f >»« trubsi 16 « 100 6 IS 1007-18 8 2»

1022
.Hsmh 15.. .... 6V 100 US 100 6-16 6.40

* Acceptable In payment of taxue one m
date Of maturity.

SUBSCRIPTION RIGHTS.
Teeter Wodriee

niglns day's dsv't
K.xplre. Tlld. Ask. Mid' Am. Machine A I'd} its «.*. 36

Am. Insurance fit June 30 V IV V
Heading Company. 14H 18 14',
Tens* Company May ft 2 2<-i 2 ,

Ao»ertc«n Tel 4 Tel. .' lyV V V| By t'rod Coal * O.. May IS

T1IBIIM Is "wo Just ft t">e.» 'it. *n'
or the kind of help nre <. if for

at the Bmp'oytsent AgeoHe-i i«ir,g Tferaldi Want ade. gee ula^fied bectlon.-Adv.

CROPS LOOK BETTER,
WHEAT IS DROOPY

Higher Money, Decline in
Stocks und Lack of Export
Demand Also Help Bear*.

Chicago, Msy 12.. Wheat prh.ea
:,howed a downward tendency to-dar
largely becau -ie crop reports appeared
less unfavorable than of late. The mar¬

ket closed nervous, ^c. to l%o. pet
lower, with May 91.43 to J1.43>4 and
July 11.16 to 11.16%. Corn lost to

%c. s oats, «hc. to \c., and provision*.
5c. to 20c.
Wheat beai'a were able to put stress

also on higher rates for money, heavi¬
ness in the stock market, slowness of
export demand and talk that Argentine
shipping troubles would soon be set¬
tled. Passage of the emergency tariff
bill in the Senate gave values a little
support early, but the effect seemed to

have been largely discounted In advance.
Indications of fro3t to-night were also
without much influence. On the other
hand, reports of strained Industrial con¬
ditions In Great Britain attracted, soma

unfavorable notice, domestic rural of¬
ferings were small and lack of outside
speculative interest caused commeDt.
Corn and oats were 'easier with

wheat although steadied more or le.-s
by a fairly good domestio shipping call
for corn and by signs of a falling off In
receipts.

Provisions reflected grain's weakness
despite higher quotations on bogs and
gossip of a better export demand.

( UK AGO PRICES.
WHEAT. WeUiis-

Open. High. Low. Clone. day-
May 1.43 1.45% 1.42 1.43% 1.44%
July 1.10 1.17 4 1.14% 1.15 1 10%
CORN-

May 60% 61 60% 60% 60%
July 63% 63% 62% 6;I «3%
September. 65% 65% 65 05% 65%
OATS.

May 37% 37% 87% 87% 37%
July 39% 40 39% 80% 40
September. 40% 41% 40% 40% 41%
LARD.

July 10.00 10.00 9.80 9.80 10.00
September. 10. JU 10.32 10.12 10.12 10.33
RIBS.

July 9.90 0.00 0.90 0 90 10.02
September. 10.27 10.27 10.17 10.17 10 32
PORK.

July 17.35 17,23 17.20 17 20 17.10

NEW lOltK PRICES.
WHEAT.No. 2 red. $1.68; No. 2 hard.

$1.72; No. 1 Manitoba. $1.70; No, 2 mixed
durutn. $1.61, c. 1. I. traek N Y. to arrive

( OUN.No. 2 yellow ami No. 2 whlti 80% :
No. 2 mixed, 80c.. c. L f. N. Y.. 10 days' ship¬
ment.
OATH.No- 1 ¦.llite, 51c.: No. 2 white. oOJji

51c.; No. 3 white. 48%l|49c.| No. 4 white.
46%©47o.; fancy clipped white, 54®54%e.; or-
dl'iary clipped white, 5tVif53e all elevator.
RYE.No. 2 Western. $1.56 f. o. b. aud $1.52

c. 1. f. N. Y.
BARLEY.Feeding, 6(v»73c. i malting. 77®

82e e. 1 f. N. Y.
BCC'KWIfF.AT-Sound irillling, $2.80 nomi¬

nal a 100 lbs.
HAY.No. 1. $1.4001.50; No. 2. $13001491

No. 3. tl.19ai.23; shipping, $l'gl,10.
STRAW.No. 1 rye, $22.i2S a torn

INTERIOR KECEHT8.
Wheat. Corn. Oats.

Yesterday 814,000 615.000 204."00
Last week 701.000 689,000 438.000
Last year 769.000 280.0O0 348.001)

SE.YBOAICtS ( I.EAKANCKM.
Flour, Wheat. Corn.

Yesterday 32,000 630,000 214 ".>»
Last week 127,000 N84.O0O 182 "00
Last year 169.000

FLO18.
New York.

Suilns a. $s.27,j|tft. .¦*.. ej .t,g c.aaij,$4-2507291 soft winter Mtrnizhts, $6.75$ T ._¦<> ;
hard winter straight!. ig.50 Rye floi.e
Heady; fair to good, $8,504(8.75: chol> e to
tancJ $1.8000. White corn flour dull. $1.85
02 a 100 lbs.

Mnnespolls.
Flour unchanged tr. 10c. higher; In car-

lead lotm family patents quoted at $8*6 a
hairul in 08 pound cotton sack*. ihlpMDtl
43.590 barrels,
barrel*.

PRODUCE.
HKANIt..Marrow, choice, 100 lb*. $6 50$

led kidney. $0 75; white kidney, $12 50013.
Bl'TTKK..Crsamery. higher than ettiaii

lb., S4'ilS4Vkc.; extras, !>2 Mora 8,'14c.; firsts,
28tf32'4o.. seconds, tli$l7a; lower graoee.
23025c.; umalted, higher than extras, 334®
Iflc.s extras, 84®3.r» first*. 29®33sec¬
onds. 26028c.; held or storage. firsts. 28831c ;
..ootids, 2»sMc.. low-- gtadc*. 20023c.; Stole
dairy, good to prime, 3O0SS'' ootnmon to fab,
22ii2<jc ; ladls*. current make, flrete, 22
38c.; seconds, lR4,it lis:.; lower grades. 17 j
18c.; ptrtlni stork, current make, Vo 1.
184019c.; Xo. 2. 18 owe grades. 14017c.

< llEESE.-State. whole milk, short held,
174019c. frosh ipeclala. 18 y®17c average
run. 154016c.; lower grades, 1440154O,,
twins, fresh eptx Is Is, It. ao* IT. .. average run,
l.' .iltt . Wisconsin, single daisies fresh,
1040174; .! double dalsl' S. fresh. It! r®
174 ; Young Americas, freah. 174018,
EOCS».Fresh gathered, extra*, dozen, .To .:

storage pecked, extra fl'ets, 28vj2','. firsts,
37028c.; fresh, extra firsts. 27828c.; flrei*.
2f,'y2fl4c.; seconds. 230044c.. dirties, stor¬
age packed. No. 1. 88140.; regular packed.
No. 1. 2240130.: No 2. 10022, check., fail
to choice, dry. 20021a.; durk >.#, Baltltno.e,
.32f'f88' Vliglt.hi end North raroilna, 30®
.Id- Western Kentucky and Tuntir#*.-, 2i®
32«- State. Pennsylvania and nearby Wtet"
. mi hennery whites. extras, 34c.; extra fireta.
82083' .; firsts. 31)1*31 gathered whites,
firsts to extra firsts. 30032'-. undsr gra iea,
28.."20c.; Pacific coast, white extras, 35e.;
extra firsts. 83®34o., firs'a. 81032c' other
Western and Southern, gathered whlt< ». 280
31c ; State. Pnnaylvanla and nearby West' rn

henriei / browns, extras. 81032c salhe ml
brown nnd mixed Colors, graded extra*, 3<n.;
firsts to "Xtra fireta, 2U®l29r.
POTATOKB Bermuda, bhl $36 18 Couth

Par, Hi a. |2 ,*.04t. 1 lorto.v $>.500* Xotith-
em < ulls. $2it2 50. Kloi da. red. $3 '-Or
box, $133) bag. $807. old, 1M> lbs.. $1 M®
2..VJJ 187. lbs.. $1.2" ft: 150 lbs.. $l'd. 75;
Long Island, bag. $15003. sweets, Jersey,
basket, $13)2 75; Southern. 75 f$2. bbl..
$204; yarns, bbl $3iH.
POl LTKY. I'ilKIIBb-FRBKH KIM.l l> -

Cblckeiui, bvoUere, WesMzn, IO0fiO< Pis l-
fornla. 5O05SC Western stags 20035c.;
fowls, box -. 28034, ; bbis 2HJ35c old
.¦..eke. 18022> turkeys, 2O04OOI ducks,
l.ong Island 82c.: Boston, tkffft aquaba.
dozen. $300; da k $.'.»». FR« «EN Chi-A
ens. broilers. 25u ».l ; fryers, 80038 ;
I'iBsteia. 880Hi fowls. 25037c.; old o-ks.
180280 '. t«" turkeys, 40®'," ,

.lucks Western, 3d®40i geese. West.'n,
85034n.

Pni'IiTRY. U1K low Is freight, SflaJ
express. 33/'t(V broilers, freigl t. .'fl0glk! f
express. 85®rtf»\; old roosters, freight, tfii> :
irkcys. freight, 2fk ducks freight, 2'80

22c express. 2&174C.; Long Island spring.
88c Muncov,,). 16c, geese. freight, 14#Me,;
express, 14018 pigeons, pair freight or
express, 45c.: guinea*, pair '¦><> Mil rsbbtto,
Sxpress, lb.. 27 0 32C.

I.rW RTOIk AND Mill TKirrS.
Common to prune »'¦.> rs, IdO be. $7 28® 9
Pnn mtm to ml e bulls, 'be. 5 mi® 7 55
Common to ehoi-e caws, .". lbs, 1 73 / 7 >,n
Conwut to prime veals, i')0 ihs, ~ eXkgr l' 'd
fknini to pr -tie «he* p (ewes).
100 Ihs . 4 50® 7 U0

Comt" -i to prime lambs. lop ib*. I.OMls .>#
8cuthern «p''ng tambs, 100 lbs.. 14'*>wl5u0
Uve hogs. IM0 lbs 0.50010.08
nresSM'1 beef, steer slrits. th ... 144f>7
C'tjr dress. veals, lb 11021c.
Pressed mutt m. lb lJ tld-
Dressed wethers, lb.... 1*31*
. - ..¦ Ian hs, rttr, lb 26020c
prt sse.l spritt Inmbs. Hi.. 263-12

l"ROP44*AIX.

t He- *w' fir bits under 8ect nn 18 of 'be

Clayton 5''. b> The Pennsylvania Re"-
-e '..unpaiiy, eontract sens; No »0"7.

f ir supply "f approximately ISJW gal¬
lons Ki mesne on. '.r,,nnn gal Ions Mo' >e

f s-nlinn, r> no RBtlnns 8'i d gree ftascltno
200 gailoss V. ler Oil. fob. le.sl

nt pf conauispti >a, shout 0O<2 t» '*

,, i- >n deliver! t, alorg the Pennavtvan a
Hailroad. In *5" R's'ss < W< w Ja.-e -,
M ryis d, Virginia and Went Vlrpirig. *.
iiisv be required during period J tee 1st
to Deeemb*r It, 1021. taolislve

2 Hid* mu*l t>e submitted ot» «ir before nocn,
Ea- rn Htatidard Time. May :... 105!. s 1
w ill be r» . !»... t and opened b> Montg'im-
. Hi llth, Purchasing Agent. N 'V e <'

per I7ti a- Filbert St* I'hlladelphl* r*
where fall detalkd Information may l»

i it i;nn8*i
PAN V

Mej II, 071.


